-TO HAVE AND TO HOLD all and singular the said premisu unto the Mortgngee uts suoctssors and assigns

forever.
The Mortgagor covenants that he is lnwfu]]y seized of the premis&t hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-

ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and .

forever defend all and singular the premises unto the Mortgagee foreyer. from and against.the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or exfended by mutual agreement in writing.

2. That this mortgage shall securé the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances br credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing, and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire and other hazards, casnalties and
contingencies in such amonnts and for such periods as may be required by the Mortgugee ancd will pay promptly.
when due. any premiums on such insurance provision for pavment of which has pot been muade herenmthelore, Al
imsarance shall be carried in companies approved by the Mortgagee and the policies and reneswals thereab shall
he held by the Mortpagee and have attached thereto Toss pavalde clauses e favor of ol in form eceprable o
the Morteagee. In envent of loss Mortaagor will givedinomediate notice by anadl to the Mortcacee, who may make
prool of loss If not made promptly by Mortgagor, and cach insuranee company concerned s Tereln aathon zed
and directed to make pavment Lor such loss directly to the Moptggee insdead of to the Mortgamor and Mogtzages
jnintly, and the insuranee proceeds, or any part thereol, may be applicd by the Mortgagee at s aption ether o the
reduction of the indebtedness hereby secured o o the restoration ar repair of the properts. danmaged Lievent
of Toreclosure of this mortgage o other transter of e to the Morteaald property an exhingasdiment ol the
indebtedness secured herels all righit tithe and anterest of the Mortgacor in and to oy mssoance polices then
in force shall pass to the purchaser or wrantee,

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continne construction until completion without
interruption. and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, inake what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction o the mortgage debt.

6. That the Mortgagee may require the maker, co-maker or endorser of anv indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums sceured by this mortgage, designating the
Mortgagee as beneficiry thereof, and. upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by the Martgagee shall become a part
of mortgage debt. -

7. That, together with. and in addition to, the monthly payiments of prineipal and interest payable under the
terins of the note secured hereby, he will pav to the Mortuagee, on the first day of each month, until the indebted.
ness secured hereby 1 pand in full, a sum equal to one twelfth of the annual taxes, pubhic assessments and insur.
ance premiums, as estunated by the Mortgagee. and, on the fuillure of the Moaortgagor to pay all taxes, insurance
preminms and public assessments, the Mortgagee may at s option. pav said items and charge all advances there.

fog o Illc tporiy e et Ihiese monthlv v Provie nts wellb o Lo v e s oo th gt on

8 That he hereby assigns all the rents, issues. and profits of the mortziged premases from and after any de-
faudt hereunder, and should legal proceedings be instituted pursuant to this instroment, then the Mortuagee shall
have the nght to have a recerver appointed of the rents tssues, and profite. who, after dedocting all charges and
expenses attending such procecdings and the execution of s trust as recenver shallapply the residue of the rents,

tsties, and profits, toward the pavment of the debt secured hereby

g That at the option of the Mortgagee, this mortgane shall become due and pavable torthwith of the Mort
pagor shall convey away sad mortgaged premises. or if the title shall hecome vested many other person i any
imanner whatsocver other than by death of the Mortgagor o an the case of o construction lean b the Morteavor

shall permit work on the project to become and remam oterrepted tor v penod of hiteens 15 dass sathout the
written cotment of the Morteagee

Tb Tt as aeresd that the Mortgacor shall hold and enjon the prennses honve comveved antil there v a defanit
pnder this morteaee ar o the note secarsd herebs Tt the trae meanime of this nstoooment that o the Sorr
gazor shall Fully pertonm Al the terms condihons, and covenants of Hus mosteawe aol of the note secured hevets
that then thes meontease shall be utterly null and verd . othersose 1o rema e il brce aod virtie Tt there sy
detaolt inoany of the terms, conditions o covenants of tas mortsaete or of the nete secnraod Beretn then at the
option of the: Mortavee ol virms then owime by the Morteagor 1o the Mort o <hadl Becone ammediate s di
el oas able and s mortoege mas be foreclosed Shonld ans Leegral ;mlun!ln"\ e nsbittedd Yo e boroy Losinoe
doths morteaee o shontd the Muortcagee Pecnme o patty teoans st olvimg this Mortzaee o the ntle 1 ohe
preanses described heaern v shoukd the debt secured hereby o any part thereat be plaocead o the Beds of
oane s ot Lie for cndlection by ant o otherwase, all costs and cvpenses inonmed by the Mortzaree oud e oo
e artonnes s bee <haldl thereupon hecome due and pavable mmonediatels o oo demanad ae the optaon ot 1he

Sharteagens on oot of the debt sevnred therebs . and may be recon ered aned colledted e reandeor




